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Important Notice, Disclaimers & Limitations

Important Notice & Disclaimers

These Financial Reports were prepared using information provided by the owners/officers of the 
business under review.  BizByOwner has not, and does not intend to, audit or otherwise confirm this 
information and makes no representations, expressed or implied, as to its accuracy or completeness 
or the conclusions to be drawn and shall in no way be responsible for the content, accuracy and 
truthfulness of such information or the outcome of any decisions made by any party based on any 
information contained herein or subsequently amended.  These Financial Reports are not intended to 
be used in any legal proceeding, nor are they to be relied upon in any way as the sole source for 
determining the value of any company or other organization.  

Limitations

1.  The owner(s) of the subject, or the owner(s) agent, has (have) prepared these reports and 
provided the financial and qualitative information on which they are based.  BizByOwner assumes 
no responsibility for any actions, or omissions, of the owner(s) or by anyone to whom they may 
provide these reports. BizByOwner has no obligation to review or confirm the veracity, accuracy or 
completeness of any of the financial or qualitative information on which these reports are based or 
that is contained in these reports.

2.  BizByOwner has no obligation, and is not required, to give testimony in any court of law or 
other governmental or legal proceeding with reference to any matters herein.

3.  BizByOwner has no knowledge of the underlying subject organization and makes no 
representation as to the nature, value or suitability of that subject for any purpose, or the nature, 
value or suitability of these Financial Reports as it applies to that subject.

4.  The BizByOwner subscriber (or his/her/its agent) has full knowledge and awareness of the fact 
that these Financial Reports were prepared in the effort to provide the subscriber with a concise 
and professionally designed format in which to present their financial information.  The information 
contained in these Financial Reports should in no way imply or be interpreted as a guarantee or 
assurance of future performance. 

5.  The subscriber may have, at some point in the process, asked BizByOwner for help when 
completing the Financial Information Module that produces the information for these reports.  
BizByOwner does not analyze the underlying information and such help is limited to functionally 
completing the module as designed by BizByOwner and does not consider any other factors or 
approaches that should be considered by the subscriber or that could materially alter the results of 
these reports.

6.  The carrier of these reports has no legal right of publication or duplication outside of that 
granted by the BizByOwner Terms of Use agreement.

7.  Other Limitations & Disclaimers apply and may appear in any BizByOwner modules completed 
by the subscriber, BizByOwner user agreements, or in this or any other reports.

8.  At all times, BizByOwner assumes that the subscriber has an understanding of both business 
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8.  At all times, BizByOwner assumes that the subscriber has an understanding of both business 
terminology and his or her industry, which understanding is critical to the generation of these 
Financial Reports.

9.  BizByOwner, LLC, a Colorado limited liability company, is not an agent of the subscriber or 
business which is the subject of these reports, and is not acting in any capacity as a broker, 
attorney, tax advisor or other professional advisor. BizByOwner provides an information and 
education service only. BizByOwner is not engaged in rendering financial, tax, legal or other 
professional services. These reports are not a substitute for such independent financial, tax, legal 
or other professional representation. Each state has laws and tax policies that are unique and 
different. The use of these reports does not establish any relationship between the user and 
BizByOwner. These Financial Reports are subject to the BizByOwner Terms of Use agreement 
and disclaimers contained therein and which is incorporated herein by reference. The BizByOwner 
Terms of Use is available for review at www.BizByOwner.com.
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Income Statement

2004 200620052003

Financial Statement Financial Statement Financial Statement Projected

Period Ending & Information Source

Total Sales $1,125,000$1,080,860$814,060$758,942

Total Cost Of Sales $302,400$320,169$245,373$171,973

Gross Profit $822,600$760,691$568,688$586,969

Operating Expenses
Accounting $6,000$6,094$6,500$4,575

Advertising $65,000$61,203$33,760$17,628

Auto Expense $40,000$28,730$30,829$15,682

Bank Fees $5,000$5,251$846$613

Contract Labor $30,000$26,387$745$6,789

Depreciation --$6,310$28,389

Dues/Fees/Subscriptions $500$530$785$250

Insurance--Life/Health Employees $38,000$36,791$19,243$15,726

Insurance--Life/Health Owners $38,000$36,873$33,509$37,734

Insurance--Liability ---$23,436

Insurance--Workman's Comp $20,000$18,732$31,231$14,570

Interest Expense $4,500$4,873$8,211$12,806

Leases--Equipment $500$492$3,470$6,463

Licenses & Permits $5,800$5,738$2,360$2,657

Meals & Entertainment $1,500$1,391$1,496$1,206

Miscellaneous --$8,479$897

Office Supplies $14,000$13,297$15,270$14,957

Other Supplies $3,000$3,106$1,318$6,839

Payroll--Employee--If NOT in Cost of Sales $275,000$250,254$178,749$186,858

Payroll--Owner's--If NOT in Cost of Sales $65,000$64,799$61,895$70,300

Payroll Taxes $800$736$19,556$23,440

Postage & Shipping $2,500$2,189$1,766$280

Rent $26,000$25,200$20,209$13,759

Repairs & Maintenance $200$140-$192

Retirement Plan Contributions $8,000$7,369-$5,130

Telephone $13,000$12,406$9,445$11,017

Utilities $2,100$2,037$1,968$1,621

Total Operating Expenses $664,400$614,615$497,950$523,813

Other Income ----

Other Expenses ----

Net Income Before Taxes $158,200$146,076$70,738$63,156

Interest Expenses $4,500$4,873$8,211$12,806

EBIT $162,700$150,949$78,949$75,962

Depreciation & Amortization --$6,310$28,389

EBITDA $162,700$150,949$85,259$104,351

Business Income Taxes (if C Corp) ----

Net Income After Taxes $158,200$146,076$70,738$63,156
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Discretionary Cash Flow Statement

2004 200620052003

Financial Statement Financial Statement Financial Statement Projected

Period Ending & Information Source

Total Sales $1,125,000$1,080,860$814,060$758,942

Total Cost Of Sales $302,400$320,169$245,373$171,973

Gross Profit $822,600$760,691$568,688$586,969

Total Operating Expenses $664,400$614,615$497,950$523,813

Other Income ----

Other Expenses ----

Income Taxes (if C Corp) ----

Net Income $158,200$146,076$70,738$63,156

Discretionary Adjustments
Depreciation --$6,310$28,389

Insurance--Life/Health Owners $38,000$36,873$33,509$37,734

Interest Expense $4,500$4,873$8,211$12,806

Meals & Entertainment $1,500$1,391$1,496$1,206

Payroll--Owner's--If NOT in Cost of Sales $65,000$64,979$61,895$70,300

Payroll Taxes $800-$4,800$5,600

Sales -$10,500($5,952)-

Bank Fees -$2,500--

Retirement Plan Contributions $2,000$7,369--

Auto Expense $5,000---

Discretionary Adjustments $116,800$128,485$110,269$156,035

Discretionary Cash Flow $275,000$274,561$181,007$219,191
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$1,259

 Current Assets

 Long Term Assets

 Total Assets

Cash

$55,444Accounts Receivable

$16,016Inventory

$1,791Other Current Assets

$74,510Total Current Assets

-Land

-Building

$59,000Leasehold Improvements

$133,731Furniture Fixtures & Equipment

-Vehicles

$25,000Other Depreciable Assets

-Franchise/Licensing Agreements

-Other Intangible Assets

$221,772Subtotal

$124,365Less Accumulated Depreciation

$4,041Other Long Term Assets

-Notes Receivable

-Investments

-Deposits

-Total Other Assets

$97,407Net Long Term Assets

$171,916

 Current Liabilities

$52,593Trade Accounts Payable

$33,654Accruals

$3,478Credit Line(s)

$102Other Current Liabilities

$89,827Total Current Liabilities

Dec 31, 2005

Period Ending

Balance Sheet

 Liabilities Long-Term

$67,173Total Notes Payable

-Other Long Term Liabilities

$67,173Total Long Term Liabilities

$35,000

 Owner's Equity

General Equity Account

$123,045Current Earnings

($69,084)Total Equity

($227,129)Retained Earnings

 Total Liabilities & Equity $87,916

ASSETS

 Other Assets

LIABILITIES & EQUITY
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